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Dear Sir

Daily Drilling Status Report — Sprigqg South 1 (PEL-103)

Innamincka Petroleum Limted (“INP”) reports the current status of the Sprigg South 1
well is as follows:

Time of Report:  06:00 hours (CSST) 18 November 2003
Well Depth: 89 m

Operation: Drilling ahead 311 mm (12'/,”) surface hole.
Well Spudded: 00:00 hours (CSST) 18 November 2003

Participants in the PEL 103 Block Joint Venture are:

Innamincka Petroleum Limited (Operator) 35%*

Vernon E Faulconer Australia Inc 65%*
(*Post Farm-in Interest)

Yours sincerely
Innamincka Petroleum Limited

fjw Xd’w«,@

Leni Stanley

Company Secretary
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