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Date: 10 August 2007

To: Australian Securities Exchange

Companies Announcement Office
Electronic Lodgment System

Dear Sir

Unlisted Employee Options Issued

Innamincka Petroleum Limited is pleased to advise that it has issued 750,000 unlisted options to
employees under the Employee Share Option Plan approved by shareholders in November 2005.

The exercise price of options issued is 36 cents and was based on the weighted average closing
price of the company’s shares traded on Australian Securities Exchange during the five days
immediately before the options were granted. The options are exercisable in accordance with the
following timetable:

¢ One third of the options are exercisable after 8 August 2008 and before 8 August 2010
e One third of the options are exercisable after 8 August 2009 and before 8 August 2011
e One third of the options are exercisable after 8 August 2010 and before 8 August 2012

None of the options issued have been issued to Directors or Executive Directors.

Yours sincerely
Innamincka Petroleum Limited

bewo St

Leni Stanley
Company Secretary




