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Dear Sir
Drilling Report - Flax East 1 ST1

Innamincka Petroleum advises the Flax East 1 exploration well has reached a depth of 2613
metres having intersected the top of the Permian section on prognosis at 2608 metres.

On a bit change operation the drill pipe became irretrievably stuck in the hole and necessitated
placement of a cement plug above the lost section. The well has been sidetracked with a kick off
point of 2126 metres.

At 0.600 hours today the Flax 1 ST1 well was at a depth of 2468 metres and operations were
preparing to pull out of the hole for a bit change.

The well is prognosed to reach a total depth of 2820 metres and is designed to test the saddle
between the Flax and Juniper oilfields.

Daily updates of drilling progress are posted also on the company website www.innapet.com.au
Participants in the project are:

Innamincka (operator) 75%

SCGAU 25%

Yours sincerely
Innamincka Petroleum Limited

ﬁw/ﬁmg

Leni Stanley
Company Secretary
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